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Important information

This company presentation (the “Company Presentation”) has been prepared by Episurf Medical AB (publ) (reg. no. 556767-0541) (the “Company” or
“Episurf” and any reference to the Company or Episurf in this Company Presentation shall be understood to include the Company’s subsidiaries
when the context so permits).

This Company Presentation has been prepared for information purposes only, without being verified by any independent party, and is not to be
relied upon in substitution for the exercise of independent judgement. This Company Presentation does not purport to be all-inclusive or to contain
all information that may be required in order to properly evaluate the Company and its business. The information in this Company Presentation is
provided only as at the date of this Company Presentation and is subject to change without notice.

All statements other than statements of historical fact included in this Company Presentation, including, without limitation, those regarding the
Company’s financial position, budgets, business strategy, management plans and objectives for future operations, are forward-looking statements
(when used in this Company Presentation, the words “anticipate”, “believe”, “estimate” and “expect” and similar expressions, as they relate to the
Company or its management, are intended to identify forward-looking statements). Such forward-looking statements reflect the current views of the
Company or its management with respect to future events and are subject to risks, uncertainties and assumptions. The Company gives no assurance
as to the correctness of such forward-looking statements. Many factors could cause the actual results, performances and achievements of the
Company to be materially different from any future results, performances or achievements that may be expressed or implied by such forward-
looking statements, including among others, risks or uncertainties associated with the Company’s services, technological development, growth
management, relations with customers and, more generally, economic and business conditions, budgets, changes in domestic and foreign laws and
regulations, taxes, changes in competition and pricing environments, and other factors referenced in this Company Presentation. Further, the
forward-looking statements speak only as at the date of this Company Presentation and the Company expressly disclaims, except as required by
applicable law, any obligation or undertaking to release any update of, or revisions to, any forward-looking statements in this Company Presentation
as a result of any changes.
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episurf.com

Episurf at a glance

> Osteoarthritis – an ever-increasing burden to society with a 
significant treatment algorithm gap between biological repair and 
invasive joint replacement surgery

> Episealer® – a comprehensive offering of implants across both 
knee and lower extremities individualized to patients’ anatomy 

> Broad IP coverage, systematically built over 12 years

> Backed by a wealth of clinical evidence and leading KOLs globally

> Over 1,800 patients live with Episealer® implants to date, with 
over 450 patients having them for over 5 years

> Lean, distributor based commercial model with emphasis on 
sequential, surgeon led adoption in the US, Europe and select RoW
markets

> Gross order intake of SEK 11.1m in 2023 (+56.3%) and 438 
performed surgeries with Episealer® implants (+42.2%)

> Near-term addressable market of approx. USD 1.2 billion

> Broadening of US portfolio in 2024 with anticipated FDA clearance 
and rapid launch of MTP implant

> HQ: Stockholm, Sweden and listed on Nasdaq Stockholm (ticker: 
EPIS B)



Osteoarthritis – a global healthcare burden

1. https://arthritis-research.biomedcentral.com/articles/10.1186/s13075-023-03006-w
2. https://www.who.int/news-room/fact-sheets/detail/osteoarthritis
3. https://www.nature.com/articles/nrrheum.2015.135
4. https://www.ncbi.nlm.nih.gov/pmc/articles/PMC3886119/
5. https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7704420/
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Risk factors3

Osteoarthritis (OA) is a chronic, progressive 
degenerative disease that affects all parts of the 

joint, including cartilage, bone and ligaments

Mechanically driven disease, but with underlying 
inflammatory processes and mediators having a 

role in the onset and progression of OA

Most prevalent in ankle, knee and hip but can affect 
any joint, and disease manifestation includes pain, 
swelling, stiffness, and decreased range of motion

Disease manifestation1,2

Main causes and risk factors include both systemic 

and mechanical factors that increase susceptibility 

of joints to damage and failure of repair

Age

Gender

Obesity

Inactivity

Genetics

Joint loading

Joint injury

Occupational hazard

Muscle weakness

Morphology & 
alignment

Symptomatic OA

Tr
ea

tm
en

t

Biological 
repair 

methods

Knee 
replacement 

surgery

Disease progression

Lack of disease-modifying treatments, need for better pain 
management, need for more effective treatments for post-traumatic 

osteoarthritis, previously used mini-metal implants unsuccessfully

Exercise, weight loss, physical therapy, NSAIDs, corticosteroids, hyaluronic acid

Average age of 
diagnosis4

55
Prevalence 

globally2

528 
million

Yearly incidence 
globally5

>86 
million

https://www.ncbi.nlm.nih.gov/pmc/articles/PMC7704420/


“Told to wait” / Painkillers / 
Overtreatment

USD +2bn market 
opportunity across all 

product categories

An unmet medical need – the “Treatment Gap”

1. Medtech 360, Sports Medicine Devices, Market Analysis, US, 2018, Millennium Research Group, Inc.

2. Global Data
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Biological Repair

Knee Replacement Surgery

Approaches that aim to promote 
tissue repair and regeneration in 
the affected joints but are only 

applicable to young patients with 
early-stage OA.

Invasive procedure where the 
knee joint is replaced with an 
artificial knee joint – indicated 

only for older patients with 
severe OA that are not relieved 
by other treatment alternatives.

700,000 US cartilage
repair procedures p.a.1

2m surgeries / year2



Episurf’s patients are all across the Treatment Gap

1. https://pubmed.ncbi.nlm.nih.gov/23775341/ 6

D
eg

re
e 

of
 O

st
eo

ar
th

ri
tis

 (O
A

) Despite several attempts, 
no technology has 

established itself as a gold 
standard for the middle-
aged patients1. Episurf is 

not only a pioneer, but also 
a leader, in this large market 

segment

7525 7030 6535 6040 5545 50
Patients’ age

55-year-old
treated with triple 
implants – image 
taken 12 months 

post-op

44-year-old
cartilage 

degeneration on 
the medial condyle 
and in the trochlea

37-year-old
trochlea lesion –

failed mfx

45-year-old 
isolated cartilage 

lesion on the 
medial condyle

51-year-old 
small cartilage 

lesion and BML in 
Trochlea

39-year-old 
isolated OA in the 

patellofemoral 
joint

63-year-old
small symptomatic 
cartilage lesion on 
the medial condyle

57-year-old
extended 

degeneration on 
the medial condyle 
and in the trochlea55-year-old 

full-depth cartilage 
degeneration and 
BML – Osteotomy 

also performed

https://pubmed.ncbi.nlm.nih.gov/23775341/


A new treatment option for a challenging population
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7525 7030 6535 6040 5545 50
Patients’ age

37-year-old
trochlea lesion –

failed mfx

39-year-old 
isolated OA in the 

patellofemoral 
joint

44-year-old
cartilage 

degeneration on 
the medial condyle 
and in the trochlea

45-year-old 
isolated cartilage 

lesion on the 
medial condyle

51-year-old 
small cartilage 

lesion and BML in 
Trochlea

55-year-old 
full-depth cartilage 
degeneration and 
BML – Osteotomy 

also performed

55-year-old
treated with triple 
implants – image 
taken 12 months 

post-op

57-year-old
extended 

degeneration on 
the medial condyle 
and in the trochlea

63-year-old
small symptomatic 
cartilage lesion on 
the medial condyle

 Repeated biological procedures (microfacture (mfx), 
mosaicplasty, debridement, ACI…

 Painkillers, told “to wait”…

 Too early use of Total Knee Replacement 
(TKA) or Unicompartmental Knee 
Replacement (UKA)



Episealer® – a comprehensive technology platform
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Product

Episealer® Knee Episealer® Patellofemoral 
System

Episealer® Talus 
(with associated osteotomy guide)

Episealer® MTP-system

Product 
description

First fully individualized min-
metal implant available, 

indicated for focal lesions in 
the knee joint

First fully individualized 
implant system for knee OA 
in the patellofemoral joint

First fully individualized 
implant system for focal 
lesion on the talus bone

First fully individualized 
implant system for patients' 

suffering from OA in the 
great toe

Nr. of studies 
& patients

10 peer-reviewed 
publications

4 ongoing trials 
>1,700 patients to date

First users being recruited
>20 patients to date

2 peer-reviewed publications
3 ongoing trials 

>180 patients to date
In development

Regulatory 
status (US)

PMA – IDE clinical study 
ongoing

510(k) cleared in 2022 PMA TBD 510(k) filed Oct. 2023

Regulatory 
status (EU)

CE marked in 2013 TBD CE marked in 2020 TBD

Knee Lower extremities Imaging platform

• State-of-the-art 
imaging platform for 
patient selection

• Used for design and 
positioning of 
implants

• Proprietary 
platform, using in-
house developed AI-
based image 
segmentation

Development pipeline

Although not a current priority, Episurf 
has multiple opportunities for additional 
products, and the Company is constantly 

approached by surgeons for ideas and 
initiatives



Alternative 
treatment

Invasive arthroscopy or eye-
balling on MRI scans

Standardized off-the shelf 
implants and instrumentation

Free-hand surgery with 
standardized instruments

Cartilage lesions are often 
related to underlying bone 

lesions

Stem and hat construction 
has led to failures


Clinical 

gap
Lack of precision in pre-

surgical analysis
Lack of fit with unique patient 

anatomy
Lack of prerequisites for 

necessary precision surgery

Challenge to treat 
osteochondral lesions with 
implants replacing damaged 

cartilage only

Two-piece implant 
construction

✓
Episealer®

solution
Highly precise MRI-based 

pre-surgical analysis
Fully individualized implant 

and surgical tools
Individual surgical 

instruments enable precision 
surgery

Pre-surgical analysis enables 
precise design of implant 

thickness, to address possible 
underlying bone lesions

One-piece CoCr implant with 
Ti and HA coating for bone 

fixation

Individualized solutions to target unmet medical needs
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Wealth of clinical evidence validating Episurf’s implants

1. All clinical references to be found in Appendix
Note (*) IIT = Investigator Initiated Trial 

2. Micro fracturing  (biological procedure, previous gold standard treatment)

10

PRE-CLINICAL PROGRAMME CLINICAL STUDIES / PUBLICATIONS KEY TAKEAWAYS

5 preclinical 
studies in 

sheep

Episealer accepted 
and sealed with 
surrounding cartilage

Episealer 
successfully bound
to the bone

Episealer does not 
damage the 
opposing cartilage

> Extensive 
animal (sheep) 
studies

Product Study type Patients (n) Follow-up Highlights

Episealer®

Knee

Retrospective 
observational 
analysis, IIT*

75 2 years
• 97.5% implant survival rate1

• Significant improvements in VAS and 
KOOS scores1

Episealer®

Knee
Prospective, 

IIT* 30 4 years
• 97% implant survival rate1

• Significant improvements in VAS, 
KOOS and EQ5D scores1

Episealer®

Knee
Retrospective 

analysis 682 Up to 7 
years

• Cumulative survival of 96% at 7-years1

• No revisions after 3 years1

Episealer®

Knee
Prospective, 

IIT* 10 5 – 7 years
• No revisions in any of the patients1

• Significant improvements in VAS and 
KOOS scores1

Episealer®

Knee

Retrospective 
vs healthy 
knees, IIT*

10 + 10 1 year
• Episealer® restores the joint function1

• Significant improvements in VAS and 
KOOS scores1

Episealer®

Talus
Case Report

IIT* 1 5 years
• Episealer® restored the joint function1

• Significant improvements in VAS, 
FAOS and FAAM scores1

Consistent improvements 
in short and long-term 
clinical outcomes across 
products and trials

Consistently strong 
implant survival rates

Best-in-class overall 
performance when 
compared to all available 
treatment options

Short rehab and fast 
return to weight-bearing

Demonstrated cost 
efficiency compared to 
mfx2

Other studies Ongoing studies

Several surgeon led 
initiatives – first 10-
year data recently 

presented at 
scientific congress

US PMA Study –
RCT of 180 

patients comparing 
Episealer® Knee to 
microfracture (mfx)

Investigator 
initiated study of 

20 Episealer®
Talus patients

Several European 
studies on the 

Episealer® Talus 
implant



Episealer® – accelerating adoption across geographies
Close to 2,000 surgeries have taken place, with close to 500 patients having Episealer® implants for >5 years

Note: All numbers are company estimates 11

5 18 72
167

291

452

648

906

1.189

1.497

1.935

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

1.734

181

20

Episealer® Knee

Episealer® Talus

Episealer®
Patellofemoral System

61%10%

8%

5%

3% 13% Germany
Belgium
UK
Sweden
Netherlands
Other

Cumulative number of Episealer® implant 
orders from Jan. 2013 until Dec. 2023 

Quarterly Episealer® implant orders from 
Jan. 2013 until Dec. 2023 (not in scale) 

1.543
1.219

943
687

474
6

>1 Year
>2 Years
>3 Years
>4 Years
>5 Years

>10 Years
Years since 

surgery with 
Episealer®

implant



Focused positioning in the broader OA market

1. Osteoarthritis (who.int)
2. Orthoworld - The orthopaedic industry annual report 2023
3. https://pubmed.ncbi.nlm.nih.gov/33253887
4. Hallux rigidus - PMC (nih.gov)
5. Wright Medical estimate
Note: “Segments relevant for Episurf”, as well as “Near-term targets” are company estimates

12

Heredity

Sports
injuries

Obesity

Aging

Knee:

USD 10.5bn

+3.1% CAGR2

2026

ExtremitiesKnee
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2022

• 18% of knee OA patients have 
isolated OA in the PF joint3

• Assuming 50% could be a 
candidate for PF prosthesis -> 
+60,000 patients

PatellofemoralFemoral

• Out of the 350,000 patients, 
approx. 160,000 patients in 
Europe & RoW annually

• Episurf is currently focusing 
on OUS opportunities for the 
Episelaer® Knee

• Approx. 120,000 surgical 
procedures annually in US

• Wright Medical had approx. 
Cartiva reached US sales of 
+USD 30m within 2 years 
from PMA approval (2016)

• Estimated approx. 350,000 
patients annually

• USA makes up approx. 60% 
of the USD 1bn market

• Approx. 2.5% of population 
>50years old have big toe OA 
in the US4

• Only focusing on the US 
market opportunity 

• Large underserved market 
segment

• 23 US distributors 
contracted

• Estimated approx. 37,000 
patients annually, of which 20 
– 25,000 in OUS markets

• Highly challenging lesion and 
unique technology

• Strong “door-opener” and 
highly attractive to F&A 
surgeons

Extremities:

USD 3.7bn

+7.0% CAGR2

Talus MTP joint

• As part of joint replacement solutions for OA, the extremities 
segment make up about 4.8% of the broader orthopaedics market2

USD 9.4bn2

• Approximately 365 million patients are affected by OA in the 
knees globally1

USD 2.7bn2

USD 1bn USD 500m USD 120m USD 600m

USD 400m5USD +70mUSD +300mUSD +400m

Techno-
logical

advance-
ment

https://www.who.int/news-room/fact-sheets/detail/osteoarthritis
https://pubmed.ncbi.nlm.nih.gov/33253887/
https://www.ncbi.nlm.nih.gov/pmc/articles/PMC5444234/


Near-term commercial opportunity
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Combination of established markets within OA with attractive commercialization opportunities in the near-term

Near-term market focus Long-term market focus

USA

EUROPE

RoW

Patellofemoral 
System

MTP
System

Patellofemoral 
System

MTP
System

Patellofemoral 
System

MTP
System

Knee
System

Talus
System

Knee
System

Talus
System

Knee
System

Approx. USD 1.2 billion Approx. USD 1 billion

First product 
510(k) cleared, 

2nd product 
targeted launch 

2024

Commercial 
activities 
ongoing

Commercial 
activities 
ongoing

Episealer® Knee in 
IDE trial for PMA 

process

Clear ambition and 
strategy to bring 
products to OUS 

markets once 
possible

Patellofemoral 
System



Efficient go-to-market strategy
Combination of strong clinical evidence, targeted product range and strategic local presence to efficiently capture the near-term

14

Lean, distributor-led commercial strategy with emphasis on driving both scale and operational profitability

1 2 3
Regulatory 
Approval

Secure optimal 
distribution & 
representation

Pricing & 
Reimbursement 

Strategy 

4
Sequential, 
surgeon led 

adoption 

• Ensure regulatory 
access and target 
relevant 
segments

• Distinguish 
between 
private/public 
segments

• Long-term 
ambition to be 
widely available

• Appoint 
appropriate local 
representation

• Increased focus 
on distributors 
and partnerships 
in all our markets

• Distributor model 
is most suitable 
and efficient to 
achieve larger 
scale over time

• Understand 
reimbursement 
landscape for 
various market 
segments and 
design efforts 
appropriately

• Secure initial KOL 
support

• Target second 
and third group 
or 
KOLs/surgeons

• Peer-to-peer 
marketing beats 
most other 
activities

Strategic local presence: 
USA, Nordics, Germany, Poland, Benelux, Spain, Portugal and India



Global KOL network
One of two levers for driving awareness and adoption amongst surgeons
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Prof. Doctor João Espregueira-Mendes (Portugal)
Extensive experience from the global orthopaedic markets. 
Currently the Clinical Director of Clínica do Dragão –
Espreguieira-Mendes Sports Center, FIFA Medical Center of 
Excellence in Porto.

Professor Leif Ryd (Sweden)
Orthopaedic surgeon with a long career in clinical research 
on osteoarthritis. Former Professor at Karolinska Institute, 
Stockholm.

Professor Niek van Dijk (Spain / Netherlands)
Leading authority for arthroscopic surgery of the ankle. He is 
working in the FIFA Medical Centers of Excellence in Madrid, 
Clinic Ripol & DePrado & VanDijk and Clinica De Dragão in 
Porto, Portugal.

Professor Karl Eriksson (Sweden)
Senior consultant orthopaedic surgeon, Stockholm South 
Hospital, Professor, Karolinska Institute, Stockholm, 
orthopaedic surgeon, Stockholm Knee Academy, 
Sophiahemmet Hospital, Stockholm.

Associate Professor Tim Spalding (United 
Kingdom)
Specialist Knee Surgeon, Cleveland Clinic, London, and 
Honorary Associate Professor, Warwick Medical School, 
University of Warwick.

Consult. Radiologist Adam Mitchell (United 
Kingdom)
Consultant radiologist at Fortius Clinic, London. Specialized 
in musculoskeletal imaging, with particular expertise in sports 
injuries.

Dr. med. Johannes Holz (Germany)
Specialist in orthopadeics and trauma surgery, Ortho 
Centrum Hamburg, Parkklinic Mahagen.

Professor Mats Brittberg (Sweden)
Professor, Cartilage Research Unit, Gothenburg University, 
senior consultant orthopaedic surgeon, Department of 
orthopaedics, Kungsbacka Hospital, Kungsbacka.
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Global distributor network
One of two levers for driving awareness and adoption amongst surgeons

”It is that our salesforce, like most orthopaedic
salesforces, spends about 40% of its time on 
managing inventory and logistics around 
inventory.” 
Bob Palmisano, President & CEO Wright 
Medical Group 2018 (in conjunction to the 
acquisition of Cartiva)

Time should be spent on the patient…✓ Targeting distributors with 
strong local presence and close 
ties to surgeon customers

✓ Small distributors with strong 
local anchoring prioritized

✓ Straightforward educational 
program to ensure proper 
understanding of underlying 
science and patient 
characteristics, saw bone 
exercises, etc. 

✓ Established KOL network 
supporting local conferences 
and roadshows 

✓ Help distributors stand out 
from competition by providing 
new innovative solutions that 
helps surgeons with challenging 
patients



Capturing the European & RoW near-term opportunity

Note 1: Orders as per 31 December 2023 for the Episealer Twin, Trochlea Solo or Condyle Solo in all non-US markets 
Note 2: Orders as per 31 December 2023 for the Episealer Talus in all non-US markets
Note 3: Company estimate of knee and ankle surgeons in Europe and relevant RoW markets (non-US)

17

Episealer® Knee
• Launched, surgeons leading adoption in selected European 

countries (Germany, Belgium & UK etc.)
• Technology adoption and clinical acceptance prioritized through 

peer-to-peer marketing 
• ASP: EUR 2,500 – 3,600
• Total orders: 1,725 implants1

Episealer® Talus
• Launched, surgeons leading adoption in selected European 

countries (Germany, Belgium & UK etc.)
• Technology adoption and clinical acceptance prioritized through 

peer-to-peer marketing 
• ASP: EUR 2,500 – 3,600
• Total orders: 181 implants2

Episealer® Patellofemoral System
• Soft launch in India during H2 2023, actively working with key 

surgeons to lead adoption
• Actively exploring additional global opportunities
• ASP: EUR 2,500 – 3,600

Expanding distributor network

Episurf is moving towards an increasing share of distributor sales (vs. 
direct reps.)

Target surgeons

The knowledge about the Episealer® treatment alternatives is growing 
within Episurfs targeted customer group

21
Countries

Sweden, Norway, Denmark, Switzerland, UK, 

Italy, Greece, UAE, Israel, Saudi Arabia, 

Malaysia, India, Hong Kong; Ireland, Australia

Direct / agent presence: Germany, Benelux, 

Poland, Portugal, Spain 

26,000 Estimated knee & 

ankle surgeons3



Securing reach in the US

Initial group of distributors contracted, now focusing on getting them 
fully activated before recruiting round 2

Target surgeons

The US market is by far the largest orthopaedic opportunity in the world, 
with a targeted customer base that could include +30,000 potential 
customers once MTP-implant system is available

14,000 Estimated knee & 

ankle surgeons2

Episealer® roll-out in the US underway

Note 1: Orders as per 31 December 2023 for the Episealer Patellofemoral System in the US market
Note 2: Company estimate of knee and ankle surgeons in the US
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Episealer Patellofemoral System
• 510(k) cleared in December 2022, commercially launched H2 

2023
• ASP: USD ~4,500 
• Focus on securing VAC approvals and initial customers across the 

country
• Total orders: 19 implants1

Episealer® MTP System
• 510(k) filed Oct. 2023, currently in the FDA review process
• Plan for rapid launch 2024
• ASP: USD +4,500

23
Distributors

40-50
Target no. of distributors
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Financial highlights
Year-end report 1 January – 31 December 2023

56%

36%

53%

46%

40%

11%

5%

0%
-4%

19%18%

39%

26%

16%

7%
5%

11%

Gross order intake, LTM growth

--

 100

 200

 300

 400

 500

J F M A M J J A S O N D

Surgeries per year

2020 2021 2022 2023

Early technology establishment efforts are now translating into a stable growth phase with surgeon-led adoption gaining pace

438

306

281

255

+42.2%



Financial highlights (cont’d)
Year-end report 1 January – 31 December 2023
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2,2

3,1

Q4 2022 Q4 2023

Gross Order
Intake (SEK, m)

7,1

11,1

2022 2023

Gross Order
Intake (SEK, m)

Q4 2023 vs. Q4 2022

Loss for the period amounted to SEK -21.9m (-23.7) 

FY 2023 vs. 2022

Loss for the period amounted to SEK -94.8m (-77.3) 

1,8

3,0

Q4 2022 Q4 2023

Group Net Sales
(SEK, m)

6,6

10,3

2022 2023

Group Net Sales
(SEK, m)

Q4 2023 Update

Continued stable growth despite restructuring of commercial 
organization, and satisfactory start in the US.

During the fourth quarter,  119 surgeries were performed with 
the Episealer® implant. 124 orders were approved for surgery 
during the fourth quarter.

93% of customers in 2023 were attributed to markets outside 
the US – significant opportunity lies ahead.

Restructuring program, announced in July 2023, has been 
completed with planned cost reductions expected 2024.

Cash Position

Cash position as of 31 December 2023 amounted to SEK 57.9m 
(155.3).

Shareholders

Top shareholders as of 31 December 2023 include Rhenman
Healthcare, the Fourth Swedish National Pension Fund (AP4), 
the Third Swedish National Pension Fund (AP3) and Strand 
Kapitalförvaltning. 

+66.7%

+56.1%

+56.3%
+40.9%



Management, Board of Directors & Senior Advisor
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Ulf Grunander
Chairman of the Board

B shares: 381,000

Leif Ryd
Board Member

A shares: 421,408, B shares: 848,964

Christian Krüeger
Board Member

B shares: 300,000

Laura Shunk
Board Member

B shares: 300,000

Annette Brodin Rampe
Board Member

B shares: 240,000

Management Board of Directors & Senior Advisor

Pål Ryfors, CEO

Veronica Wallin, CFO

Katarina Flodström, COO

Fredrik Zetterberg, Marketing Director

Patrick Jamnik, President, Episurf Medical Inc.

B shares: 3,000,000
Employee Options: 872,734
Performance Options: 2,627,431
Warrants: 1,661,427

B shares: 112,000
Employee Options: 140,148
Performance Options: 934,799 
Warrants: 10,000

B shares: 103,125
Employee Options: 140,000
Performance Options: 924,148 
Warrants: 10,000

B shares: 26,500 
Employee Options: 140,000
Performance Options: 936,902 
Warrants: 10,000

B shares: 68,050
Employee Options: -
Performance Options: 678,814 
Warrants: -

Niles Noblitt
Senior Advisor

B shares: 5,080,627

Years with Episurf: 8

Years with Episurf: 7

Years with Episurf: 14

Years with Episurf: 8

Years with Episurf: 2
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Episurf at a glance

> Osteoarthritis – an ever-increasing burden to society with a 
significant treatment algorithm gap between biological repair and 
invasive joint replacement surgery

> Episealer® – a comprehensive offering of implants across both 
knee and lower extremities individualized to patients’ anatomy 

> Broad IP coverage, systematically built over 12 years

> Backed by a wealth of clinical evidence and leading KOLs globally

> Over 1,800 patients live with Episealer® implants to date, with 
over 450 patients having them for over 5 years

> Lean, distributor based commercial model with emphasis on 
sequential, surgeon led adoption in the US, Europe and select RoW
markets

> Gross order intake of SEK 11.1m in 2023 (+56.3%) and 438 
performed surgeries with Episealer® implants (+42.2%)

> Near-term addressable market of approx. USD 1.2 billion

> Broadening of US portfolio in 2024 with anticipated FDA clearance 
and rapid launch of MTP implant

> HQ: Stockholm, Sweden and listed on Nasdaq Stockholm (ticker: 
EPIS B)
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